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FHEREL TND, KEHBENIE LT 2025/26 MAEEEDOE
— B TR TIX, ATRRAEAERE L TR A E B o) (2024/25
FRAEAERE 15 2, 110 J712%F L 2025/26 SAEAERE 115 1, 780 Ji )
EHEFYHBE E O (2024/25 BAEFE 1 & 1,670 TRIZKL
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(50 FHERD 2,450 ). 721 (130 HERED 1,830 HE).
KIE (10 FHEHED 1,450 7). SF A& (50 HEHED 550 )7
B, A—ANZ U7 (150 HERHD 410 ), b= (40 Ik
JHD 360 Jitk) Thoiz,

WHWEBIZRKRXBBINH->T-DIZFE (50 HERD 3,650 5
#E). A F (50 FHEMD 2,600 5#), N 775 a (20 i
H > 850 k). kv (40 HEPED 750 ). N FTF L (305
FEE D 800 ). 7T (20 FHHEHE D 350 i) THh o1z,

ZZ 1 ATIIERE L R AR

. BRI HES
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A v RHREfiiAs 81. 4 82.0 83.4
2R3 2 2 AR 72.1 72.2 77.2
Z 2 CRIA AR B OATiRST — &
Z 2 CHI A ATRE 7o MiAS B 7%
HREAR
100 JifE (1 =480 " F) 2024/25  2025/26
2023/24 5 H 5H
M E R 70.9 75.9 78. 4
AR PE 116.3 113.0 117.8
e T e 112.6 114.8 118.1
WKL 75.9 73.8 78. 4
(EE =R 67. 4% 64. 3% 66. 4%
FEERER
100 JfE (1 =480 K> K) 2024/25  2025/26
2023/24 5 H 5H
W E R 33. 4 36. 7 37.6
AR 27. 4 32.0 29.0
LIPS 15.0 6.0 7.0
T i 38.9 37.0 36.5
i 0.1 0.1 0.1
WRAE R 36. 7 37.6 37.0
{ERESR 94. 2% 101. 4% 101. 1%
HRERER (FEZERL)
100 JifE (1 =480 " F) 2024/25  2025/26
2023/24 5 H 5H
W E R 42. 6 39.2 40. 8
HEPE R 89.0 81.0 88.8
HRED S DA 0.1 0.1 0.1
T 73.7 77.8 81.6
o [ ) U i 15. 0 6.0 7.0
WIR{EE 39. 2 36. 1 41. 4
{ERER 44. 2% 43. 1% 46. 7%
= TR ATRE BT — &,

i B0


https://www.cottoninc.com/wp-content/uploads/2017/02/Price-Definitions-JPN.pdf
https://www.cottoninc.com/wp-content/uploads/2023/05/How-to-Read-a-Balance-Sheet-JPN.pdf
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EESEE A (IMF) 1. 4 A 14 BITRE L HARRFERE L
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HOBBEEREZLTHY . INF ZEFN S OE)X DB 2025 17
EENUUBEOTRNCEEV AL TWS, FHEEOREHRERIT 1 A

CRESNLRE L OHIEA FHEESLTEY, KE, HE,

o— B O EZRIL 2025 F 2026 FE & HIZB| X FIF 5TV 5,

HRRRIEAEER
100 T (1 =480 K> K) 2024/25  2025/26
2023/24 5 A 5 A
HFE 27.4 32.0 29.0
4K 25.4 25.0 24.5
7TV 14.6 17.0 18.3
K E 12.1 14. 4 14.5
RES Y 8% 7.0 5.0 5.5
5L D 2 DA oD Hit Ik 26. 6 27.7 26. 1
5 113.0 121.1 117.8
HARMIEHEE
100 T (1 =480 K> K) 2024/25  2025/26
2023/24 5H 5H
HE 38.9 37.0 36.5
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NEAHR 9.7 10.6 10.6
N TTTFya 7.8 8.3 8.5
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57 114.8 116.7 118. 1
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100 T (1 =480 K> K) 2024/25  2025/26
2023/24 5H 5H
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IR AL 3.2 5.8 5.0
2= 3.6 4.3 5.0
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S R A
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2023/24 5H 5H
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PN 9.3 10.0 10.0
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R D2 Dfth o> e 17.2 17.3 17. 4
57 73.8 78.4 78.4
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1 5 Ffa R

1007 (1f£=480K > R) 2020/21 2021/22 2022/23 2023/24 2024/25 2025/26
5H 5H
A 83.5 72.7 70.9 75.9 73.8 78.4
AR 113.6 114. 2 116.3 113.0 121.1 117.8
Hefs 197.1 186. 9 187. 2 188.9 194. 8 196. 2
AR e 124.5 115.7 112.6 114.8 116.7 118.1
HWIRTE 72.7 70.9 75.9 73.8 78. 4 78. 4
T JH % 58. 4% 61. 3% 67. 4% 64. 3% 67. 2% 66. 4%
S9N
FERRER
100 5 (14=4807K > ) 2020/21 2021/22 2022/23 2023/24 2024/25 2025/26
5H 5H
W e 33.1 33.8 34.2 33. 4 36.7 37.6
AEPER 29.3 26.7 30. 8 27. 4 32.0 29.0
[N 2.8 7.8 6.2 5.0 6.0 7.0
B 75.2 68.3 71.1 75.7 74.7 73.6
HERE Y Y 41. 4 33. 4 37.7 38.9 37.0 36.5
i ] 0.0 0.1 0.1 0.1 0.1 0.1
EoE) 41.4 33.5 37.8 39.0 37.1 36. 6
WA 33.8 34. 2 33.4 36. 7 37.6 37.0
TEJE=R 81. 7% 101. 9% 88. 3% 94. 2% 101. 4% 101. 1%
e
HREBEE (FEZERL)
10075 (1f=4807K> K) 2020/21 2021/22 2022/23 2023/24 2024/25 2025/26
5H 5H
HE TR 50. 4 38.9 36.7 42.6 37.0 40. 8
AEPE R 84.3 87.5 85. 6 85. 6 89. 1 88.8
HE A & O A 0.0 0.1 0.1 0.1 0.1 0.1
s 134.7 126.5 122.4 128.3 126. 2 129. 7
HIREH 2 B 83.1 82.3 74.9 75.9 79.7 81.6
F ] g i 12.8 7.8 6.2 15.0 6.0 7.
22 95.9 90. 1 81.2 90.9 85.7 88.6
HRAE R 38.9 36. 7 42.6 37.0 40.8 41.4
TEJE S 40. 6% 40. 8% 52. 5% 40. 8% 47. 6% 46. 7%

i R ERB A

KFEY 2 MRS
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A ¥ FE#ER

1007 (1f£=480K > R) 2020/21 2021/22 2022/23 2023/24 2024/25 2025/26
5H 5H
W e 15.7 11.8 8.4 10.8 9.3 10.0
e 27.5 24.3 26.3 25.4 25.0 24.5
i A 0.8 1.0 1.7 0.9 2.6 3.0
HEE 44.0 37.1 36. 4 37.1 36.9 37.5
AR e 26. 0 25.0 24.5 25.5 25.5 26.0
i 6.2 3.7 1.1 2.3 1.4 1.5
T 32.2 28.7 25.6 27.8 26.9 27.5
IR A 11.8 8.4 10.8 9.3 10.0 10.0
TR 36. 8% 29. 2% 42.3% 33. 4% 37. 2% 36. 4%
S S9N
KETAE
100 5 (1f#=4807K > F) 2020/21 2021/22 2022/23 2023/24 2024/25 2025/26
5H 5H
W fEE 7.5 3.7 4.6 4.7 3.2 4.8
AEPER 14.6 17.5 14.5 12.1 14. 4 14.5
i A B 0.0 0.0 0.0 0.0 0.0 0.0
B 22.1 21.2 19.1 16.7 17.6 19.3
HERE Y Y 2.4 2.6 2.1 1.9 1.7 1.7
TITRRE S 16. 1 14.1 12.5 11.8 11.1 12.5
== 18.5 16.6 14.5 13.6 12.8 14.2
HARAE 3.7 4.6 4.7 3.2 4.8 5.2
(e 19. 8% 27. T% 32.1% 23. 2% 37. 5% 36. 6%
o =B Y
RERY VBRR
10075 (1f=4807K> K) 2020/21 2021/22 2022/23 2023/24 2024/25 2025/26
51 51
W E T 3.2 2.2 1.9 1.5 1.9 2.0
AEPE R 4.5 6.0 3.9 7.0 5.0 5.5
LN 5.4 4.5 4.5 3.2 5.8 5.0
i 13.1 12.7 10.3 11.7 12.7 12.5
HIREH 2 10.9 10.7 8.7 9.7 10.6 10.6
i 0.0 0.1 0.1 0.2 0.1 0.1
=22 10.9 10.8 8.8 9.9 10.7 10.7
WIRAE 2.2 1.9 1.5 1.9 2.0 1.9
1EJE R 19. 9% 17. 9% 17. 3% 18. 7% 18. 8% 17. 4%

Hi R ETE

KM#E Y A MIRED
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TR ARIEAEPER

1007 (1f£=480K > R) 2020/21 2021/22 2022/23 2023/24 2024/25 2025/26
5H 5H
i 29.3 26.7 30.8 27. 4 32.0 29.0
AR 27.5 24.3 26.3 25.4 25.0 24.5
A 2% 13.8 10.8 11.7 14.6 17.0 18.3
K 14.6 17.5 14.5 12.1 14. 4 14.5
RERE 4.5 6.0 3.9 7.0 5.0 5.5
F—=ARNZ VT 2.8 5.9 5.8 5.0 5.6 4.1
2= 2.9 3.8 4.9 3.2 4.0 3.6
7 ARF AL 3.2 2.9 3.2 2.9 3.0 2.9
~ 0.3 1.4 0.7 1.3 1.1 1.3
AR 1.5 1.4 1.1 1.1 1.3 1.2
XUy 1.4 1.4 1.5 1.0 1.1 1.0
MV A=A R 0.9 0.9 0.8 0.8 0.8 0.9
I—FPRT— 1.0 1.1 0.4 0.7 0.7 0.7
H 5 0D 2 DA, o> Hisdsk 10.0 10.1 10.7 10.6 10.2 10. 4
Wy 7050 4.6 5.8 3.9 4.8 4.4 4.7
EU-27 1.7 1.7 1.6 1.0 1.2 1.3
S 113.6 114. 2 116.3 113.0 121. 1 117.8
T 556 7 L B
10051 (1E=480K > R) 2020/21 2021/22 2022/23 2023/24 2024/25 2025/26
5H 5H
TN 11.0 7.7 6.7 12.3 12.9 14.0
K[ 16. 1 14.1 12.5 11.8 11.1 12.5
F—=A T VT 1.6 3.6 6.2 5.7 5.3 4.9
N 6.2 3.7 1.1 2.3 1.4 1.5
< 0.7 1.3 0.8 1.2 1.0 1.3
N 1.6 1.8 1.1 1.1 1.2 1.2
W= 0.6 0.6 0.9 1.4 1.2 1.0
XUy 1.6 1.4 1.3 1.0 1.0 1.0
Si= [b it D=/l 1.2 1.3 0.5 0.5 0.6 0.8
TAEF 0.6 0.7 0.2 0.6 0.7 0.7
TR — 0.7 0.7 0.6 0.7 0.7 0.6
TNXFT 7Y 1.1 1.0 0.8 0.8 0.6 0.6
AR—H 0.5 0.6 0.5 0.5 0.5 0.6
5L 0> 2 > il o> Hidak 5.3 4.4 3.7 4.8 4.3 4.3
W77V h 5.4 .3 .9 4.4 .2 .6
EU-27 2.0 1.8 1.5 1.1 1.2 1.2
5 48. 6 42.8 36. 6 44. 6 42.5 44. 8

i R

M#FEY A MIED
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AR IEH S B

1007 (1f£=480K > R) 2020/21 2021/22 2022/23 2023/24 2024/25 2025/26
5H 5H
i 41.4 33.4 37.7 38.9 37.0 36.5
AR 26. 0 25.0 24.5 25.5 25.5 26. 0
RERE 10.9 10. 7 8.7 9.7 10. 6 10.6
NTTT v a 8.7 8.8 7.7 7.8 8.3 8.5
A 7.3 6.7 6.5 6.6 7.7 8.0
V2= 8.4 8.6 7.5 6.6 7.1 7.5
7TV 3.3 3.2 3.1 3.2 3.3 3.5
RN AL 3.3 3.3 2.6 3.0 3.1 3.1
A KRy T 2.5 2.6 1.8 1.8 1.9 2.0
KIE] 2.4 2.6 2.1 1.9 1.7 1.7
Ax o 1.7 1.9 1.8 1.5 1.4 1.3
A 0.8 0.8 0.9 0.9 0.9 0.9
TPF b 0.6 0.5 0.5 0.6 0.8 0.8
H 50D 2 DA, o> Hisdsk 7.5 7.8 7.3 7.0 7.5 7.7
w770 7h 0.1 0.1 0.1 0.1 0.1 0.1
EU-27 0.6 0.6 0.6 0.5 0.5 0.6
S 124.5 115.7 112.6 114.8 116.7 118. 1
5 AE U B
10051 (1E=480K > R) 2020/21 2021/22 2022/23 2023/24 2024/25 2025/26
5H 5H
NI ITFva 8.4 8.5 7.0 7.6 8.2 8.5
AL 7.3 6.6 6.5 6.6 7.7 8.0
iE 12.8 7.8 6.2 15.0 6.0 7.0
IRERAL 5.4 4.5 4.5 3.2 5.8 5.0
ML= 5.3 5.5 4.2 3.6 4.3 5.0
" 0.8 1.0 1.7 0.9 2.6 3.0
AV RRTT 2.3 2.6 1.7 1.8 1.9 2.0
~ L= 0.6 0.4 0.7 0.7 0.7 0.8
BN 0.6 0.5 0.5 0.6 0.7 0.7
AF o 0.9 1.0 0.7 0.7 0.7 0.6
% 0.4 0.4 0.5 0.5 0.5 0.5
Z A 0.6 0.8 0.7 0.4 0.5 0.5
T [E 0.6 0.6 0.4 0.3 0.3 0.3
{5 > 2 Dl o> itk 2.5 2.9 2.5 2.3 2.7 2.9
Wy 705 0.0 0.0 0.0 0.0 0.0 0.0
EU-27 0.6 0.6 0.5 5 0.5
S AR 48. 6 42.9 37.7 44. 1 42.5 44. 8

i KB

M#FEY A MIED
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1005 k> 2020/21 2021/22 2022/23 2023/24 2024/25 2025/26
5H 5H
B 18.2 15.8 15. 4 16.5 16. 1 17.1
AR 24.7 24.9 25.3 24.6 26. 4 25.6
HEfE 42.9 40.7 40.8 41.1 42. 4 42.7
AR e 27.1 25. 2 24.5 25.0 25.4 25.7
R AE i 15.8 15. 4 16.5 16.1 17.1 17.1
TEJH % 58. 4% 61. 3% 67. 4% 64. 3% 67. 2% 66. 4%
S9N
+ EFEie
1007 k> 2020/21 2021/22 2022/23 2023/24 2024/25 2025/26
5H 5H
W e 7.2 7.4 7.4 7.3 8.0 8.2
AEPER 6. 4 5.8 6.7 6.0 7.0 6.3
[N 2.8 1.7 1.4 3.3 1.3 1.5
Bt 16.4 14.9 15.5 16.5 16.3 16.0
HERE Y 9.0 7. 8.2 8.5 8.1 7.9
i ] 1 0.0 0.0 0.0 0.0 0.0 0.0
W 9.0 7.3 8.2 8.5 8.1 8.0
WA 7.4 7.4 7. 8.0 8.2 8.1
ERERS 81. % 101. 9% 88. 3% 94. 2% 101. 4% 101. 1%
e
HREEE (FEZERL)
10055 k> 2020/21 2021/22 2022/23 2023/24 2024/25 2025/26
51 51
WE T 11.0 8.5 8.0 9.3 8.1 8.9
AEPE R 18. 4 19.0 18.6 18.6 19. 4 19.3
HE A B O A 0.0 0.0 0.0 0.0 0.0 0.0
s 29.3 27.5 26. 6 27.9 27.5 28.2
; R 18.1 17.9 16.3 16.5 17.3 17.8
R [ i 2.8 1.7 1.4 3.3 1.3 1.5
22 20.9 19.6 17.7 19.8 18.7 19.3
WIRTE 8.5 8.0 9.3 8.1 8.9 9.0
TR 40. 6% 40. 8% 52. 5% 40. 8% 47. 6% 46. 7%

Hi R ETE

KM#E Y A MIRED
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~ S SR Y
v ]‘ izl \ni":i
1005 b > 2020/21 2021/22 2022/23 2023/24 2024/25 2025/26
5H 5H
W e 3.4 2.6 1.8 2.4 2.0 2.2
AR 6.0 5.3 5.7 5.5 5.4 5.3
i A 0.2 0.2 0.4 0.2 0.6 0.7
HEfE 9.6 8.1 7.9 8.1 8.0 8.2
WHE ST & 5.7 5. 5. 5.6 5.6 5.7
i 1.3 0.8 0.2 0.5 0.3 0.3
23 7.0 6.3 5.6 6.1 5.9 6.0
HRAE i 2.6 1.8 2.4 2.0 2.2 2.2
TR 36. 8% 29. 2% 42. 3% 33. 4% 37.2% 36. 4%
y S9N
Era
1007 k> 2020/21 2021/22 2022/23 2023/24 2024/25 2025/26
5H 5H
WE e 1.6 0.8 1.0 1.0 0.7 1.0
AEPER 3.2 3.8 3.2 2.6 3.1 3.2
LTPN S 0.0 0.0 0.0 0.0 0.0 0.0
B 4.8 4.6 4.2 3.6 3.8 4.2
HE R 0.5 .6 0.4 0.4 0.4 0.4
i 3.5 3.1 2.7 2.6 2.4 2
W 4.0 3.6 3.2 3.0 2.8 3.1
WRAE 0.8 1.0 1.0 0.7 1.0 1.1
TEESE 19. 8% 27. T% 32.1% 23. 2% 37. 5% 36. 6%
o =B Y
RNXRH ERaR
10055 k> 2020/21 2021/22 2022/23 2023/24 2024/25 2025/26
51 51
WE T 0.7 0.5 0.4 0.3 0.4 0.4
AEPE R 1.0 1.3 0.8 1.5 1.1 1.2
LIPS 1.2 1.0 1.0 0.7 1.3 1.1
fis 2.9 2.8 2.2 2.6 2.8 2.7
HIREH 2 2.4 2.3 1.9 2.1 2.3 2.3
i 0.0 . 0.0 . 0.0 0.0
22 2.4 2.3 1.9 2.2 2.3 2.3
WIRATE 0.5 0.4 0.3 0.4 0.4 0.4
TEi =R 19. 9% 17. 9% 17. 3% 18. 7% 18. 8% 17. 4%

Hi R ETE

M#E Y A MIRED



B¥EAH | B5A 2025

R ARIEEPER

1005 b > 2020/21 2021/22 2022/23 2023/24 2024/25 2025/26
5H 5H
i 6.4 5.8 6.7 6.0 7.0 6.3
PN 6.0 5.3 5.7 5.5 5.4 5.3
A% 3.0 2.4 2.6 3.2 3.7 4.0
P 3.2 3.8 3.2 2.6 3.1 3.2
REFRE 1.0 1.3 0.8 1.5 1.1 1.2
F—=A LT UT 0.6 1.3 1.3 1.1 1.2 0.9
2= 0.6 0.8 1.1 0.7 0.9 0.8
T AR AL 0.7 0.6 0.7 0.6 0.7 0.6
< 0.1 0.3 0.2 0.3 0.2 0.3
R 0.3 0.3 0.2 0.2 0.3 0.3
XUy 0.3 0.3 0.3 0.2 0.2 0.2
VT A=RE 0.2 0.2 0.2 0.2 0.2 0.2
I— R PRY = 0.2 0.2 0.1 0.1 0.1 0.2
H 50D 2 DA, o> Hisdsk 2.2 2.2 2.3 2.3 2.2 2.3
Wy 707 1.0 1.3 0.8 1. 1.0 1.0
EU-27 0.4 0.4 0.4 0.2 0.3 0.3
HES 24.7 24.9 25.3 24. 6 26. 4 25.6
1k 56 16 &
1007 k> 2020/21 2021/22 2022/23 2023/24 2024/25 2025/26
5H 5H
TN 2.4 1.7 1.4 2.7 2.8 3.0
K[ 3.5 3.1 2.7 2.6 2.4 2.7
F—=ART VT 0.3 0.8 1.3 1.2 1.2 1.1
" 1.3 0.8 0.2 0.5 0.3 0.3
< 0.2 0.3 0.2 0.3 0.2 0.3
N 0.3 0.4 0.2 0.2 0.3 0.3
W= 0.1 0.1 0.2 0.3 0.3 0.2
XUy 0.4 0.3 0.3 0.2 0.2 0.2
a— PR T— 0.3 0.3 0.1 0.1 0.1 0.2
TR T 0.1 0.1 0.0 0.1 0.1 0.2
T A— 0.1 0.1 0.1 0.1 0.1 0.1
TINXFT 7Y 0.2 0.2 0.2 0.2 0.1 0.1
AR—H 0.1 0.1 0.1 0.1 0.1 0.1
{5 > 2 Dl o> itk 1.1 1.0 0.8 1.1 0.9 0.9
Wy 70 A 1.2 1.4 0.8 1.0 0.9 .0
EU-27 0.4 0.4 0.3 0.2 0.3 0.3
5 10. 6 9.3 8.0 9.7 9.2 9.8

i RS
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AR IEHE R

1005 b > 2020/21 2021/22 2022/23 2023/24 2024/25 2025/26
5H 5H
i 9.0 7.3 8.2 8.5 8.1 7.9
PN 5.7 5.4 5.3 5.6 5.6 5.7
RERR 2.4 2.3 1.9 2.1 2.3 2.3
R T TFva 1.9 1.9 1.7 1.7 1.8 1.9
A 1.6 1.5 1.4 1.4 1.7 1.7
2= 1.8 1.9 1.6 1.4 1.5 1.6
7TV 0.7 0.7 0.7 0.7 0.7 0.8
AR AL 0.7 0.7 0.6 0.6 0.7 0.7
A Ry T 0.5 0.6 0. 4 0.4 0.4 0.4
K[ 0.5 0.6 0.4 0.4 0.4 0.4
Ax o 0.4 0.4 0.4 0.3 0.3 0.3
% 0.2 0.2 0.2 0.2 0.2 0.2
TPF b 0.1 0.1 0.1 0.1 0.2 0.2
H 5.0 2 DA, o> Hisdek 1.6 1.7 1.6 1.5 1.6 1.7
w77V .0 .0 .0 .0 .0 .0
EU-27 0.1 0.1 0.1 0.1 0.1 0.1
R R 27.1 25.2 24.5 25.0 25. 4 25.7
1 56 TE A &
1007 k> 2020/21 2021/22 2022/23 2023/24 2024/25 2025/26
5H 5H
NTTTFva 1.8 1.8 1.5 1.6 1.8 1.9
I NNVARA 1.6 1.4 1.4 1.4 1.7 1.7
i 2.8 1.7 1.4 3.3 1.3 1.5
INF AL 1.2 1.0 1.0 0.7 1.3 1.1
kv= 1.2 1.2 0.9 0.8 0.9 1.1
" 0.2 0.2 0.4 0.2 0.6 0.7
A Rx¥T 0.5 0.6 0.4 0.4 0.4 0.4
~ L= 0.1 0.1 0.1 0.2 0.2 0.2
BN 0.1 0.1 0.1 0.1 0.1 0.2
AFx o 0.2 0.2 0.2 0.2 0.1 0.1
% 0.1 0.1 0.1 0.1 0.1 0.1
A 0.1 0.2 0.1 0.1 0.1 0.1
T [E 0.1 0.1 0.1 0.1 0.1 0.1
{5 > 2 DAl o> itk 0.5 0.6 0.5 0.5 0.6 0.6
mr 7% 0.0 0.0 0.0 0.0 0.0 0.0
EU-27 0.1 0.1 0.1 0.1
S AR 10. 6 9.3 8.2 9.6 9.2 9.8

i R
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