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o ALY/ BRIATRIIFEEFE O 12 A &4 N 3 A &4, £
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o AFREUM 97 K4/ BEERE 89 K0/

o HE CCHBEM 114 E5/fEEE 106 E50 /5. FE N, M
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o ENFEMNFEEUINE FEE, M 90 3540 /BERk A 87 40 /1. H%EW
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o LRI FREUN 72 S50 /BHK A 75 00/t FEE NN,
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TR ~ BREHAS

FE A ES (USDA) 78 Hod e i g sk fe & Ll T
85.5 Jifu (% 1. 135444, ¥AIMAT RETIH T 48.4 HH
(A% 1,153 A28, B E— IR RMEIE, S FER I EAF
B EE 20,4 J5AL G 8300 J5AL), BAKEEAEH: Fif 160 6L,
% 8150 Ji .

PR BB E R B s (130 AA, A 50 TR,

EE (+27.3 JA, FE 1310 SO, PRE (+22.5 H, HE
150 J54) FEFi 4 (+17.5 J3AL, HZE 27.5 ).

R PO B RN E R . BE (20 54, WE670 /7).

THH (10 /58, A 790 i) FISEE (-10 SiE, AR 210 75
).

AFRNACAS G E/ME B 7.5 JiA, HE 4330 . dE s
TR R E RO HE (50 H, HZE 1050 HH). e (-
20 i, A 670 /3D MAEHH (10 J5A, A 430 ST,
PR AE AR E X dE: BIRE (-20 76, % 180 Hf). Bl
MRAE (+10 758, WESO ). EHH (+15 58, HE65 )
B E T (+25 JifL, WA 42.5 JifD.

EAR > ALATTEEL - A SRR E

CC {E¥UEEIR TR
125
105
95 —— N~ =
S

85 ~———
75 | ——CCIEHH (£4)/5) S
6 | A FEEL

—— AAREAY
55 T T : : :

R I ORI
NG S VS s

TERN RS EE
: RALR gir 1248
BT E (10 (21 A-34
Ey I (11 H 8) H) 10 H)
ALHAEL 74.9 78.0 83.2
A 5% 89.2 91.2 96.0
CC 4554 106.3 106.2 106.6
ENFE BT 6.8 87.6 93.2
E LR 0 B 75.5 74.7 82.9
ST TR S
S T RN
THFRARIEEE R
100 J5mf 2023/24
2022/23 10 A 11 A
iy Era-:y 16.6 18.0 18.1
= 25.4 24.5 24.7
HFE 24.2 25.2 25.1
e 18.1 17.4 17.7
fr&/FHEE 74.9% 69.0% 70.7%
[ EARE R
100 2023/24
2022/23 10 A 11 A
fibl(Eraa 8.3 8.1 8.1
[ 6.7 5.9 5.9
O 1.4 2.2 2.3
JHEE 8.2 8.2 8.2
g 0.0 0. 0.0
T 8.1 8.0 8.1
&/ FHEE 99.. 5% 97.9% 99.2%
HR (FaTE) WIEEEH
100 70 2023/24
2022/23 10 A 11 A
fibl(Eraa 8.3 9.9 9.9
= 18.7 18.6 18.8
B EHOE 0.0 0.0 0.0
JHFE 16.0 17.0 16.9
A S O 1.4 2.2 2.3
e 9.9 9.4 9.6
&/ FHEE 57.3% 48.8% 50. 1%
AT RE LR

AP RIA 1 E e


https://www.cottoninc.com/wp-content/uploads/2017/02/Price-Definitions-CN.pdf
https://www.cottoninc.com/wp-content/uploads/2023/05/How-to-Read-a-Balance-Sheet-CN.pdf
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Wa, T XTRRAE R S R IR SR . b, R i & iR iﬁﬁ_ 16 17 17
WEE, BT, BOCHHIHE K, R ESEAR Y, s  mihE 1.5 1.7 1.7
A0 2 S b AT NN AN SR E A I X 5.8 6.2 6.1
FRAEHI D AT RER I, BT P FRIEE, T AFEWL, b i o e
KEWER, ZHFEEGLHIHEE IR T RIAE, EEA RO R
JE B A B B A s T A ER LA E T R OB 005 Sl 9377
N, FEMEH DAL & R T T -24%, BUEFE R T - 2022/23 10 H 11 H
210 i, EEFF=ERD, (HIXAE LU 8% B A B 2.8 2.7 2.7
AR R A M I R e, AT, s — ATy D L B S
JRES A RE ik IS, #H—P FEMRE LR, cidk, X e 0.2 0.4 0.4
o AT Al A e L ok i =l 0.2 0.3 0.2
ﬁhbj%zi%ﬁﬁmﬁkgﬂ ) T . 0 i
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MR FEIRE S B, erRER A RSt AMTAE T éiiﬂ ?g 38 83
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rﬂ:ﬁ}%ﬁ r ] 8.1 8.0 8.1
e EfE 2.6 2.6 2.7
ais) 1.3 1.1 1.1
SEAFTL 1.0 1.0 0.9
%[E 0.9 0.6 0.7
HEFUH A X 4.1 4.1 4.2
LA 18.1 17.4 17.7
H R R
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ZFA# | 11H 2023

LR A i S

10058, 4805 2019720 2020/21 2021/22 2022/23 2023/24 2023/24
104 114
YR 74.2 87.9 71.7 76.4 82.8 83.0
FEE 119.2 114.1 114.5 116.6 112.6 113.5
(3 193.4 202.0 192.2 193.0 195.4 196.5
THFE 104.9 124.0 115.9 110.9 115.8 115.3
A7 87.9 T71.17 76.4 83.0 79.9 81.5
fre /R 83.8% 62.6% 65.9% 74.9% 69.0% 70.7%
Hh MR TR
100756, HE480%% 2019720 2020/21 2021722 2022/23 2023/24 2023/24
104 111
TR 35.9 36.1 37.3 38.1 37.4 37.4
s 27.5 29.6 26.8 30.7 27.0 27.0
piid} 7.1 12.9 7.8 6.2 10.0 10.5
(3 70.5 78.6 71.9 75.0 74.4 74.9
AR 34.3 41.3 33.8 37.5 37.5 37.5
A 0.2 0.0 0.1 0.1 0.1 0.1
RN 34.4 41.3 33.9 37.6 37.6 37.6
EpEs 36.1 37.3 38.1 37.4 36.8 37.3
AR 104.9% 90.4% 112.4% 99. 5% 97.9% 99.2%
A~ X
B AEHE) HE-FER
100756, HEEL480%5 2019720 2020/21 2021722 2022/23 2023/24 2023/24
10H 114
IR 38.3 51.8 40.4 38.3 45.4 45.6
P 91.7 84.5 87.7 85.9 85.6 86.5
ShslEbeiug s 0.2 0.0 0.1 0.1 0.1 0.1
(I 130.2 136.3 128.2 124.4 131.1 132.2
THHE 70.7 82.8 82.2 73.4 78.3 71.8
ERIESHYNE 7.1 12.9 7.8 6.2 10.0 10.5
RN 77.8 95.6 90.0 79.17 88.3 88.3
GEAP 51.8 40.4 38.3 45.6 43.1 44.2
e/ R 66.6% 42.2% 42.6% 57.3% 48.8% 50. 1%

Bk S AR

PRI SIZNEES



ZFA# | 118 2023

Ep MR LA R

10058, H43480%% 2019/20 2020/21 2021/22 2022/23 2023/24 2023/24
104 114
R/ P e o 8.6 15.7 11.8 8.4 11.7 11.8
s 28.5 27.5 24.3 26.3 25.0 25.0
b} 2.3 0.8 1.0 1.7 1.3 1.3
fHER 39.4 44.0 37.1 36.4 38.0 38.1
THFE 20.5 26.0 25.0 23.5 24.0 24.0
H 3.2 6.2 3.7 1.1 2.0 1.8
oK 23.7 32.2 28.7 24.6 26.0 25.8
Gifr e 15.7 11.8 8.4 11.8 12.0 12.3
i/ s 66. 2% 36.8% 29.2% 48 .1% 46.2% 47.8%
EEMIEFER
1007713, 48055 2019/20 2020/21 2021722 2022/23 2023/24 2023/24
104 11A
A= 4.9 7.3 3.2 4.1 4.3 4.3
PR 19.9 14.6 17.5 14.5 12.8 13.1
piigm| 0.0 0.0 0.0 0.0 0.0 0.0
HER 24.8 21.9 20.7 18.5 17.1 17.3
THFE 2.2 2.4 2.6 2.1 2.2 2.1
H 15.5 16.4 14.5 12.8 12.2 12.2
25 17.7 18.8 17.0 14.8 14.4 14.3
Epeat 7.3 3.2 4.1 4.3 2.8 3.2
e Awll 41.0% 16.8% 23.8% 28. 7% 19.5% 22.5%
T
EEAERTEFER
100773, HHE480%; 2019/20 2020/21 2021/22 2022/23 2023724 2023/24
10H 11H
IR A7 2.6 3.2 2.2 1.9 1.5 1.5
s 6.2 4.5 6.0 3.9 6.5 6.5
bl 4.0 5.4 4.5 4.5 4.2 4.2
it 12.8 13.1 12.7 10.3 12.2 12.2
THFE 9.5 10.9 10.7 8.7 10.0 10.0
s 0.1 0.0 0.1 0.1 0.1 0.1
R 9.6 10.9 10.8 8.8 10.1 10.1
sifr e 3.2 2.2 1.9 1.5 2.2 2.2
fEi/ L 33.5% 19.9% 17.9% 17.3% 21.3% 21.3%

Bk S AL

PRI SIINEES



ZFA# | 11H 2023

HAME=E
10058, H43480%% 2019/20 2020/21 2021/22 2022/23 2023/24 2023/24
104 114
i 27.5 29.6 26.8 30.7 27.0 27.0
I 28.5 27.5 24.3 26.3 25.0 25.0
EL 13.0 13.8 10.8 11.7 14.6 14.6
FEE 19.9 14.6 17.5 14.5 12.8 13.1
B e 6.2 4.5 6.0 3.9 6.5 6.5
NI 0.6 2.8 5.9 5.8 5.1 5.1
+HIH 3.5 2.9 3.8 4.9 3.5 3.5
15 9% 53 v i 4R 2.4 3.2 2.9 3.3 2.9 2.9
E 1.4 0.3 1.4 0.7 1.3 1.3
Gy 1.4 1.5 1.4 1.1 1.2 1.2
G 1.6 1.0 1.2 1.6 1.1 1.1
75 1.7 1.4 1.4 1.5 1.0 1.0
+ g A 0.9 0.9 0.9 0.9 0.9 0.9
THk 7 Al b [X 10.7 10.1 10.2 9.8 9.9 10.5
AEMEER X 5.5 .6 .8 3.9 4.7 4.7
WK B 7 2.0 1.7 1.7 1.6 1.1 1.1
H S S 119.2 114.1 114.5 116.6 112.6 113.5
HAMEHOE
1007713, FH480%5 2019/20 2020/21 2021722 2022/23 2023/24 2023/24
104 11A
B 15.5 16.4 14.5 12.8 12.2 12.2
g 8.9 11.0 7.7 6.7 11.8 11.8
KFE 1.4 1.6 3.6 6.2 5.7 5.7
ENRE 3.2 6.2 3.7 1.1 2.0 1.8
o 1.2 0.7 1.3 0.8 1.2 1.1
iy 1.0 1.6 1.7 1.0 1.1 1.1
Ei 1.5 1.6 1.4 1.3 1.0 1.0
P AR 32 0.4 0.6 0.7 0.2 0.7 0.8
b4t FL 0.6 1.2 1.3 0.5 0.7 0.7
TNk %R 1.0 1.1 0.9 0.8 0.7 0.7
+HEH 0.5 0.6 0.6 0.9 0.5 0.7
W 2 0.5 0.7 0.7 0.6 0.6 0.6
iy 0.4 0.5 0.6 0.5 0.6 0.5
H A X 5.2 5.4 4.5 3.9 4.5 4.6
JEMVERRIX 4.4 5.4 6.2 3.8 4 4.4
W 8327 [ 1.8 2.0 1.8 1.5 1.2 1.2
5 A 41.2 49.0 43.2 37.0 43.2 43.3

Bl RIR: SRERA S

PRI SIZNEES
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HAMIEEREE
10058, #43480%% 2019/20 2020/21 2021/22 2022/23 2023/24 2023/24
104 114
i 34.3 41.3 33.8 37.5 37.5 37.5
I 20.5 26.0 25.0 23.5 24.0 24.0
B R 9.5 10.9 10.7 8.7 10.0 10.0
+HIL 7.2 8.4 8.6 7.5 8.0 7.9
N 7.0 8.5 8.5 7.1 7.7 7.7
] 6.6 7.3 6.7 6.5 6.9 6.7
ELg 2.7 3.1 3.3 3.2 3.3 3.3
15 9% 53 v i 4R 2.4 3.3 3.3 2.9 3.2 3.2
EJe 2.4 2.5 2.6 1.8 2.2 2.2
%[ 2.2 2.4 2.6 2.1 2.2 2.1
G 1.5 1.7 1.9 1.8 1.8 1.7
i 0.6 0.8 0.8 0.9 0.9 0.9
+ g A 0.7 0.8 0.8 0.7 0.8 0.8
THk 7 Al b [X 7.5 7.2 7.5 6.9 7.5 7.5
AL ER X 0.1 0.1 0.1 0.1 0.1 0.1
WK B 71 0.6 0.6 0.6 0.6 0.6 0.6
H S S 104.9 124.0 115.9 110.9 115.8 115.3
AN OE
1007713, FH480%5 2019/20 2020/21 2021722 2022/23 2023/24 2023/24
104 11A
CHES 7.1 12.9 7.8 6.2 10.0 10.5
i 7.5 8.3 8.2 6.6 7.7 7.7
] 6.5 7.3 6.6 6.5 6.9 6.7
+HHE 4.7 5.3 5.5 4.2 4.4 4.3
ELSE T IH 4.0 5.4 4.5 4.5 4.2 4.2
EnJe 2.5 2.3 2.6 1.7 2.3 2.3
ERRE 2.3 0.8 1.0 1.7 1.3 1.3
PG EF 0.6 0.9 1.0 0.7 0.9 0.9
ZR[E 0.7 0.6 0.8 0.7 0.7 0.7
ISR VG 0.7 0.6 0.4 0.7 0.5 0.5
W& 0.5 0.6 0.5 0.5 0.5 0.5
B 0.3 0.4 0.4 0.5 0.5 0.5
e 0.6 0.6 0.6 0.4 0.5 0.5
H A X 2.6 2.5 2.9 2.5 2.9 2.9
JEMVERRX 0.0 0.0 0.0 0.0 0.0 0.0
WK B 71 0.6 0.6 0.6 0.5 0.6 0.6
5 A 40.5 48.5 42.7 37.2 43.2 43.3

BRI SRERM

PRI SIZNEES
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LR A i

10031 2019/20 2020/21 2021/22 2022/23 2023/24 2023/24
104 114
LU AT 16.2 19.1 16.9 16.6 18.0 18.1
PR 25.9 24.8 24.9 25.4 24.5 24.7
L 42.1 44.0 41.8 42.0 42.6 42.8
THFE 22.8 27.0 25.2 24.2 25.2 25.1
sifr e 19.1 16.9 16.6 18.1 17.4 17.7
fFeE/ R 83.8% 62.6% 65.9% 74.9% 69. 0% 70. 7%
W E MR PR
10073 2019/20 2020/21 2021/22 2022/23 2023/24 2023/24
10H 11H
A= 7.8 7.9 8.1 8.3 8.1 8.1
PR 6.0 6.4 5.8 6.7 5.9 5.9
piigm| 1.6 2.8 1.7 1.4 2.2 2.3
HER 15.3 17.1 15.7 16.3 16.2 16.3
THFE 7.5 9.0 7.3 8.2 8.2 8.2
Hi 0.0 0.0 0.0 0.0 0.0 0.0
iR 7.5 9.0 7.4 8.2 8.2 8.2
ghA7 i 7.9 8.1 8.3 8.1 8.0 8.1
i Awll 104.9% 90. 4% 112.4% 99. 5% 97.9% 99.2%
T
HFE AEHED W FER
10031 2019720 2020/21 2021722 2022/23 2023/24 2023/24
10H 11H
R/ Y ey 8.3 11.3 8.8 8.3 9.9 9.9
P 20.0 18.4 19.1 18.7 18.6 18.8
£ H g 0.0 0.0 0.0 0.0 0.0 0.0
it 28.3 29.7 27.9 27.1 28.6 28.8
THHE 15.4 18.0 17.9 16.0 17.0 16.9
EEMERNE 1.6 2.8 1.7 1.4 2.2 2.3
BN 16.9 20.8 19.6 17.3 19.2 19.2
sifr e 11.3 8.8 8.3 9.9 9.4 9.6
frm/ R 66. 6% 42.2% 42.6% 57.3% 48.8% 50. 1%

Bk S AR

PRI SIZNEES



ZFA# | 11H 2023

Ep MR LA R

1003 2019/20 2020/21 2021/22 2022/23 2023/24 2023724
104 114
YR 1.9 3.4 2.6 1.8 2.6 2.6
e 6.2 6.0 5.3 5.7 5.4 5.4
prid} 0.5 0.2 0.2 0.4 0.3 0.3
[EINA 8.6 9.6 8.1 7.9 8.3 8.3
THAE 4.5 7 5. 5.1 5.2 5.2
i 0.7 1.3 0.8 0.2 0. 0.4
RN 5.2 7.0 6.3 5.4 5.7 5.6
Gifr e 3.4 2.6 1.8 2.6 2.6 2.7
fra R 66.2% 36.8% 29.2% 48.1% 46.2% 47.8%

REMETER

100751 2019720 2020/21 2021722 2022/23 2023724 2023/24
104 111
TR 1.1 1.6 0.7 0.9 0.9 0.9
e 4.3 3.2 3.8 3.2 2.8 2.8
piid} 0.0 0.0 0.0 0.0 0.0 0.0
(I 5.4 4.8 4.5 4.0 3.7 3.8
AR 0.5 0.5 0.6 0.4 0.5 0.4
A 3.4 3 3.2 2.8 2.7 2.
RN 3.8 4.1 3.7 3.2 3.1 3.1
GifP 1.6 0.7 0.9 0.9 0.6 0.7
FEMEL 41.0% 16.8% 23.8% 28.7% 19.5% 22.5%

B S dE AR A PR

10031 2019720 2020721 2021722 2022/23 2023/24 2023/24
10H 11H
IR A7 0.6 0.7 0.5 0.4 0.3 0.3
P 1.3 1.0 1.3 0.8 1.4 1.4
bl 0.9 1.2 1.0 1.0 0.9 0.9
it 2.8 2.9 2.8 2.2 2.7 2.7
THHE 2.1 2.4 2.3 1.9 2.2 2.2
H 0.0 0.0 0.0 0.0 0.0 0.0
R 2.1 2.4 2.3 1.9 2.2 2.2
shifr e 0.7 0.5 0.4 3 0.5 0.5
fEi/ L 33.5% 19.9% 17.9% 17.3% 21.3% 21.3%
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HAMIEEREE
10031 2019/20 2020/21 2021/22 2022/23 2023/24 2023/24
104 114
i 7.5 9.0 7.3 8.2 8.2 8.2
I 4.5 5.7 5.4 5.1 5.2 5.2
ELAEITIH 2.1 2.4 2.3 1.9 2.2 2.2
+HH 1.6 1.8 1.9 1.6 1.7 1.7
N 1.5 1.9 1.9 1.5 1.7 1.7
R 1.4 1.6 1.5 1.4 1.5 1.5
ELg 0.6 0.7 0.7 0.7 0.7 0.7
15 2% 53 v i 4H 0.5 0.7 0.7 0.6 0.7 0.7
EJe 0.5 0.5 0.6 0.4 0.5 0.5
FH 0.5 0.5 0.6 0.4 0.5 0.4
BPE 0.3 0.4 0.4 0.4 0.4 0.4
B 0.1 0.2 0.2 0.2 0.2 0.2
+ g A 0.2 0.2 0.2 0.2 0.2 0.2
THk 7 Al b [X 1.6 1.6 1.6 1.5 1.6 1.6
AR EE X 0.0 0.0 0.0 0.0 0.0 0.0
W B 0 7 0.1 0.1 0.1 0.1 0.1 0.1
SR 22.8 27.0 25.2 24.2 25.2 25.1
A OE
10073 i 2019/20 2020/21 2021722 2022/23 2023/24 2023/24
104 11H
CHES 1.6 2.8 1.7 1.4 2.2 2.3
i 1.6 1.8 1.8 1.4 1.7 1.7
] 1.4 1.6 1.4 1.4 1.5 1.5
+HI 1.0 1.2 1.2 0.9 1.0 0.9
AL IH 0.9 1.2 1.0 1.0 0.9 0.9
EnJe 0.5 0.5 0.6 0.4 0.5 0.5
ERRE 0.5 0.2 0.2 0.4 0.3 0.3
B E 0.1 0.2 0.2 0.2 0.2 0.2
ZR[E 0.2 0.1 0.2 0.1 0.2 0.1
R pg I 0.2 0.1 0.1 0.1 0.1 0.1
W& 0.1 0.1 0.1 0.1 0.1 0.1
7B 0.1 0.1 0.1 0.1 0.1 0.1
e 0.1 0.1 0.1 0.1 0.1 0.1
AR X 0.6 0.5 0.6 0.5 0.6 0.6
AR ER X 0.0 0.0 0.0 0.0 0.0 0.0
W 8327 [ 0.1 0.1 0.1 0.1 0.1 0.1
5 A 8.8 10.6 9.3 8.1 9.4 9.4
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