Executive Cotton Update
U.S. Macroeconomic Indicators & Cotton
the Cotton Supply Chain | Incorporated

March 2023 WWWw.cottoninc.com

< AR FERBL: T T TR SRR | K e ] R S 2S (FRB) (2 XA EIF Oz BT PR Ic =T, 4
A KER BT RN , ZERITE LR EEZHERFL T D, REREDMRNZ MO A ESF Il §4
O LFHEN LD, EEITREAMNCE S TaaR/e D2 BNy 2B E (G T 2 TR N 5D, T Db, a0 L5
WIA T VUIE S Lo TRY, E4OBE)A1A FRB OBURRE EOHIE B /> TnbEABILD,

G0 EFIIEATEEOMOL K 25, COVID-19 /32T 2y 78I BT DR % R TR BRI L b2, TS0 8
DT DB ENTEE % T XA LIz D LB 2 55, £OBHL 3 HIE 2021 4R35 1 DU - 1 AR RSO RS WICHERE L CUNd,
7272 RIREL T 2019 AR L TIE 25% <@V K HEL 72> TS (LD E I R D EACRHL O ONT T 2% R4 TH
0. BIEDOKUEZ R T I0 I D BIAARLRFBOR DB I DL DEHLND),

L, EE&DOMONL 2021 4F 6 A LIBEA L 7 LITBWN DUV TN, IHEE IZE DB O TCD, ZD—D00 7
ROBIET ThD, SR LLENS T Iy 73 AEETOMM TIFERIT 5~10% D EHEB L TV, /U FIv D8
LR RO I L THF BRI SRR YEICE T EH L, 2020 4 4 HIZ 33% %%, 2021 4F 3 A 21T 25% %82
TE— 2% 72, ZHLARRIZEUR T LTV 5, 2022 4 (JBE) I A> TR IFE RIT 5%% Tlrl>TEY, 3%% Fal->7-H
1L D,

INCT I TR LR STERTE DN ETEHDDNHLIVRND, A T U EEDOH OBV TN TORVIRIL T T, %
FHOT=DIZZDIFE LRSIV TCND, EDZEIX FRB BRI/ Uy b —REBKICEET 57 — 2 THRE TS, FRB
REFTHKRIEEFEEREEDIB, 2020 F 11.2% TH-727L Vv b —R72ED TR 123, 2022 F121E 15.5% 8L
TU% (2021 1T 6.9%H], 2018 4FE 2019 F1E 4.5% R ) . SOl OWREHRE TIL, KK F/NBEFLADIREENA 71
LR F AT EIE A E ORITEIIR A R U, 7277, 22 VEIFSIEEN By ar (R %IR) ADT5L0 718
DI Tpino T My, B m RO I F S F L L TRy, K0IRA 72 K% IR S 2 D EDDINT DO W TR IR AR e FEMEN
5, S TTSITE RS OO | ARIR AL 7L L BT R FEMED L,

RBA: 2 AOXEOHFHIERE ST 31 I 1,000 AN ThH-o7-, 8% 2 HOFHREFEEIT T HEIESIL, 12 HiX 2 5 1,000
AP 23 159,000 A, 1 Hix 177 3,000 AJED 50 )5 4,000 ANE72o7-, 82 12 4 H #0136 152,000 AE7p->Tuhad,

KERIT 1A 3.4%05 2 A 3.6%~E EFLUIMNAKIRE L TR AIKIENDTHLENRDEN, 2 H DR FRIL, Hizlc
41 17 9,000 AD355E A b o7-ZEn—KTH D, B INE (B<EERHH ANOEE) T EFLTEY, ST Iv7H]
DIKIEZITSNTND (O T I ZHIIE 62.7% 1T FEAEZIZ 60.1 %K T, 2 A% 62.5%),

BEOMONEI LIz, BT T/ T I 7% O EE 5.9% %5172 2022 42 3 A LLR:, BRI 40O & 413 F %A T
HEREL T, 2022 45 10 A LIRRIE 5% % Flal>TEY, BT 2 A (20234 1 A& 2 A) X 4.5% it t7e>T 5,

HEEEHERBEREHEIH: 2EFEEFED LD 2 AOWEEEEHEBSEEIT 2 7 A #HEOK T T 102.9 Th-o7-, 2022
12 13 109.0 &, ZDOET 2 HF BITEVIKAEZAHIT T2, 2021 421355 1 WA 110 25 130 O THER L=,

1 HEOWE L HREEITRTH T 1L1%8E 72577, BT TIZ 2.4%8 2720 2021 45 3 H LI CTHRRDI AR LT, K
B S AT H T 3.0% 8, AR T 3.2% 88872 o7,

HEAYMERLEAT —4: 1 HEOLAEL/ N IXATH T 1.0% E5 i T 3.7% EH-E7eo7=, 1 AEORKY
T8 5 O S Al RS CF 05 KRR SR V) 13 4.18 RV (ZFHTHFEAE) ThoTz, ZOEMEIT T Iy 7RO K UE (2018 51
) 3.36 KL, 2019 4531 3.45 R/L) & 2021 4 3 AT 30 T 78 Bk %E (2.99 RV) 2 kxL EEl->Tunvg,

U.S. Macroeconomic & Cotton Supply Chain Charts

Macroeconomic Indicators Industry & Textiles Retail Currencies Cotton
GDP Growth Leading Indicators Industrial Production Consumer Spending Weighted Index U.S. Balance Sheet
Interest Rates Consumer Conf. Inventory/Shipments Inventory/Sales Asia Fiber Prices
ISM Indices Employment U.S. Yarn Exports Consumer Prices The Americas

Housing Polyester PPI Europe



http://www.cottoninc.com/

Executive Cotton Update Cotton
U.S. Macroeconomic Indicators & Cotton Prices Incorporated
3/ 2023
Macroeconomic Data
Y/ RET — X
Quarterly Data Recent Averages Values in Recent Quarters
ERRiRET lie: 23 2] =it £ 30
5-year 1-year 6-month 3-month Q2:2022 Q3:2022 Q4 :2022 Unit Source
Growth in US Real GDP 2.6% 2.5% 1.3% 3.2% -0.6% 3.2% 2.7% % Chg. Quarter/Quarter Department of Commerce
REENLEE (GOPHLR PU=EARILL. %Z5ft KEBHE
Macroeconomic Series with Latest Data for February Recent Averages Values in Recent Months
Bt 5-year 1-year 6-month 3-month December January February Unit Source
ISM Index of Manufacuring Activity 54.9 51.8 48.9 47.8 48.4 47.4 47.7 Index Institute for Supply Management
ISM BUERERTIE i
ISM Index of Non-Manufacturing Activity 57.3 55.5 54.2 53.2 49.2 55.2 55.1 Index Institute for Supply Management
ISM EBHERRTIEE fi=s2
Consumer Confidence 114.6 103.8 104.9 106.0 109.0 106.0 102.9 Index The Conference Board
HEERE (EEE) B fi=52 EREXEES
Change in NonFarm Payrolls 122 362 336 351 239 504 311 Thousands of jobs lost/added Bureau of Labor Statistics
PRI AR EROER. 1, 00 0mBEy SRR
Unemployment Rate 4.9% 3.6% 3.6% 3.5% 3.5% 3.4% 3.6% Rate Bureau of Labor Statistics
TEERKHR = SR
US Interest Rates
KREZF
Federal Funds 1.3% 2.4% 3.7% 4.3% 4.1% 4.3% 4.6% Interest rate Federal Reserve
JITIN-TTUR 27| KEPEEERES
10-year Treasury Bill 2.1% 3.3% 3.7% 3.6% 3.6% 3.5% 3.8% Interest rate Federal Reserve
1 0 e RE R =7 KiEFPERESES
Macroeconomic Series with Latest Data for January Recent Averages Values in Recent Months
BRgst IEEEFE
5-year 1-year 6-month 3-month November December January Unit Source
Index of Leading Economic Indicators 111.6 113.6 1115 110.5 110.6 110.6 1103 Index The Conference Board
RRUE(TIEE fi=E2 EREXEER
Housing Starts 14.2 153 14.2 1.4 1.4 14 1.3 Annual pace, millions of units Department of Commerce
FEHEIFH FHR—R, 1005HF KREBHEE
Existing Home Sales 5.5 4.9 43 4.1 4.1 4.0 4.0 Annual pace, millions of units National Association of Realtors
i EEARTTEEL FHR—X, 1005BF SRTHEEHS
Industrial and Textile Data
L35 1% O AL
Industrial & Textile Series with Latest Data for January Recent Averages Values in Recent Months
Big#at i HiER
5-year 1-year 6-month 3-month D January Unit Source
US Industrial Production 101.0 103.9 103.9 103.3 104.6 104.0 103.0 Index, 2002=100 Federal Reserve
KETHEERES fE¥. 2002%=100 KEFPERERS
Polyester Fiber PPI 120.2 157.4 165.1 164.6 168.9 163.5 161.3 Index, December 2003=100 Bureau of Labor Statistics
R IRT VAL EEMEIEE fB¥. 2003F128=100 HUREE
Industrial & Textile Series with Latest Data for January Recent Averages Values in Recent Months
B#at lis: 3 BifR
S5-year 1-year 6-month 3-month November December January Unit Source
Bale Equivalence of US Cotton Yarn & Fabric Exports 3.2 2.4 2.1 1.9 2.2 1.7 1.8 million 480Ib bales USDA ERS
KEOBSEH 48 0Ky NMRIRE (FETEEHHFRIRE)
Industrial & Textile Series with Latest Data for January Recent Averages Values in Recent Months
BEgsEt IREEFL EifB
5-year 1-year 6-month 3-month November December January Unit Source
US Textile Mill Inventory/Shipments Ratio 1.4 1.6 1.6 1.6 1.6 1.6 1.6 Index, 2002=100 Department of Commerce
KERHE - R/t fE¥ 2002%F=100 KEBHE
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Retail Data
NrEgiat
Retail Series with Latest Data for January Recent Averages Values in Recent Months
BEigEt IREFEEL il
5-year 1-year 6-month 3-month D January Unit Source
US Real Consumer Spending
KEREHH#EH
All Goods and Services 2.6% 2.5% 2.0% 2.0% 1.5% 2.0% 2.4% % Chg. Year/Year Department of Commerce
RERVY—ER BIEFXItE. %%ft KEBHE
Clothing and Shoes 7.0% 1.3% 1.1% 2.0% -0.3% 3.1% 3.1% % Chg. Year/Year Department of Commerce
REBRUH BRI, %% KEFHE
Consumer Price Indices
HEEIHER
Overall 3.71% 7.92% 7.36% 6.66% 7.11% 6.45% 6.41% % Chg Year/Year Bureau of Labor Statistics
waE BIEEXIEE. %%t SR
Apparel 0.13% 5.06% 4.53% 3.80% 4.08% 3.60% 3.73% % Chg. Year/Year Bureau of Labor Statistics
KK BIEFXItE. %%ft SR
Retail Series with Latest Data for December Recent Averages Values in Recent Months
BEgEt IREFEEL
5-year 1-year 6-month 3-month October November December Unit Source
Retail Inventory/Sales Ratio
NP - TERE/ARDTHER
Clothing and Clothing Accessory Stores 2.6 2.1 2.2 2.2 2.2 2.2 2.2 Ratio Department of Commerce
RRBERVRRER - 7729 —& &4 KEBHE
Department Stores 2.0 2.1 2.2 2.1 2.1 21 2.2 Ratio Department of Commerce
BEE e KEBBE
Daily Cotton Price Data
H AL AR A fli i
Recent Averages Averages over Recent Months
IREEEL BEiRAF)
5-year 1-year 6-month 3-month December January February Unit Source
NY Nearby 84.0 106.0 86.4 84.0 83.4 84.6 839 cents/pound ICE
NYERTYIESS Y bRV R ICE B AREXS AT
Alndex 94.7 1234 103.0 100.1 100.9 100.3 99.4 cents/pound Cotlook
AAMYTYIR ¥ bRV E Cotlook
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Daily Currency Data
H 2 % B it
Recent Averages Averages over Recent Months
lie: 23 2] BHiEBE
5-year 1-year 6-month 3-month D b January February Unit Source
Dollar Trade Weighted Exchange Index 116.2 117.3 123.2 121.0 122.5 120.3 120.1 Index, January 1997=100 Federal Reserve
BHINE RILIEE B¥. 1997%18=100 KEFERERS
Asian Currencies
TOTEE
Chinese Renminbi 6.7284 6.6770 6.9728 6.8427 6.9484 6.7781 6.8016 Chinese Renminbi/US dollar Reuters
FEART FEARTTK KL
Indian Rupee 73.6630 76.0943 81.7140 82.1879 82.2775 81.7838 82.5025 Indian Rupee/US Dollar Reuters
AR LE= AV R LE=SKRL
Japanese Yen 113.9837 116.9099 138.3117 133.3633 136.5950 132.1850 131.3100 Japanese Yen/US dollar Reuters
ZENE] B/ KL
Pakistani Rupee 163.8984 180.6969 231.5492 240.5983 224.5000 228.0000 269.2950 Pakistani Rupee/US dollar Reuters
NREZBY - LE— RERBY - LE—KRL
North & South American Currencies
K &EKIEE
Brazilian Real 4.7074 5.2688 5.2303 5.2331 5.2260 5.2265 5.2467 Brazilian Real/US dollar Reuters
TIVL LTI TIVI - LTIKRL
Canadian Dollar 1.3044 1.2968 1.3427 1.3476 1.3635 1.3438 1.3354 Canadian dollar/US dollar Reuters
AFH RN R 1
Mexican Peso 20.0436 20.5638 19.4792 19.2151 19.8250 19.1228 18.6975 Mexican Peso/US dollar Reuters
Ao - Ry AFya - RYPKEIL
European Currencies
A—n0v/EE
British Pound 0.7731 0.7741 0.8482 0.8216 0.8133 0.8232 0.8282 British Pound/US dollar Reuters
EEARY K EEARY KRRV
Euro 0.8853 0.8908 0.9710 0.9392 0.9487 0.9321 0.9366 Euro/US dollar Reuters
S=(g] dA—[/KRRL
Swiss Franc 0.9544 0.9320 0.9515 0.9267 0.9329 0.9230 0.9241 Swiss Franc/US dollar Reuters
RLRTFY RAR - TTVKRL
Turkish Lira 9.0712 11.4798 18.5943 18.7510 18.6433 18.7770 18.8328 Turkish Lira/US dollar Reuters
= ) MLa - USKRL
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2H 3B
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